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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF
TAURUS ASSET MANAGEMENT COMPANY LIMITED

Report on the Audit of Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of Taurus Asset
Management Company Limited (“the Company”), which comprise the Balance Sheet as
at 31st March 2023, and the Statement of Profit and Loss (including Other
Comprehensive Income), Statement of Changes in Equity and the Statement of Cash
Flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information (hereinafter
referred to as the “financial statements”).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended, (Ind AS) and
other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2023, and its profit (including the total comprehensive
income), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statement in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAl) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance, and
total comprehensive income, changes in equity and cash flows of the Company in
accordance with the Ind AS and other accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
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prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error
and to issue an Auditor's Report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the management.

¢ Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the Company's ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the retated disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future




events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and -content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation. .

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure “A” statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a.

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other
comprehensive Income, Statement of Changes in Equity and the Statement of
Cash Flow dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the IND AS
specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st
March, 2023 and taken on record by the Board of Directors, none of the directors
is disqualified as on 31st March, 2023 from being appointed as a director in terms
of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure B,

With respect to the other matters to be included in the Auditor's report in
accordance with the requirements of Section 197(16) of the Companies Act 2013
read with — Schedule V of the Act, as amended, in our opinion and to the best our
information and according to the explanations given to us, the remuneration paid
by the company to its directors during the year is in accordance with the
provisions of Section 197 of the Companies Act 2013.




h. With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

The Company does not have any pending litigations on its financial position
which would impact its financial statements.

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a). The Management.has represented that, to the best of its knowledge and

V.

belief, other than as disclosed in note no. 45(vii) of notes to accounts, no
funds have been advanced or loaned or invested (either from borrowed fund
or share premium or any other sources or kind of funds) by the company to or
in any other person(s) or entity(ies), including foreign
entities(“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any. manner whatsoever by or
on behalf of company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b).The Management has represented, that, to the best of its knowledge and
belief, other than as disclosed in note no. 45(viii) of notes to the accounts, no
fund have been received by the company from any person(s) or entity(ies),
including foreign entities (* Funding Parties”) with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(c). Based on audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the representations under sub-clause
(a) and (b) of (IV) contain any material misstatemernit.

As stated in note no. 20(d) of the financial statement, the company has paid

interim dividend during the financial year 2022-23, out of the surplus of the
company on 31-03-2022 on fully paid-up equity shares as per the approval of
the board of directors in the meeting held in June 2022, in compliance of the
section 123 of the Act. However, the amount of the interim dividend was
deposited with scheduled bank in separate account by 1 day delay i.e., in 6
days instead of 5 days in terms of section 123(4) of the Act due to delay in
opening of bank account for which company has filed a petition under section
441 of the Act for compounding of offenses which is yet to be heard and such
interim dividend is subject to the approval of the members at the ensuing
Annual General Meeting.




vi. The proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 requires
that the company maintaining books of account using accounting software
which has a feature of recording audit trail for each and every transaction,
creating an ‘edit log’ of each change made in the books of account along with
the date when such changes were made and that ensuring that audit trail
cannot be disabled subsequently, is applicable to the Company with effect
from the financial year commencing on or after April 1, 2023, as per MCA
notification dt.31-03-2022.In view of this, reporting under rule 11(g) of
Companies (Audit and Auditors) Rules, 2014 is not applicable for the financial
year ended March 31, 2023.

For Thakur, Vaidyanath Aiyar & Co.
Chartered Accountants
FRN: 000038N
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(M.P. Thakur)
Partner
M. No. : 052473

Place : Gurugram
Date : 10.05.2023
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Annexure “A” to the Independent Auditor's Report
TAURUS ASSET MANAGEMENT COMPANY LIMITED

(referred to in paragraph 1 under the heading “Report on Other Legal and Regulatory
Requirements” of Independent Auditors’ Report of even date on the Financial Statements for
the year ended March 31, 2023)

(i) (@) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant & Equipment.

(B) The Company has maintained proper records showing full particulars of
Intangible Assets.

(b) The Property, Plant & Equipment have been physically verified by the
management during the year on a rotational basis in a period of 3 years to cover
all the assets and no material discrepancies were noticed on such verification. In
our opinion, the frequency of verification of the fixed assets is reasonable having
regard to the size of the company and the nature of its business.

(c) The company does not own any Immovable properties during the financial year
ended on March 31, 2023 and hence paragraph 3(i)(c) of the order is not
applicable.

(d) The company has not revalued its Property, Plant & Equipment (including Right
of Use Assets) or Intangible Assets or both during the year and at the year-end
and hence this clause is not applicable.

(e) As referred in Note No.45 (ii) and the information and explanation provided to
us, no proceedings have been initiated or are pending against the company for
holding any Benami Property under The Benami Transactions (Prohibition) Act,
1988 and rules made thereunder.

(i) The Company is a service company primarily rendering asset management
services. Accordingly, it does not hold any inventories and hence paragraph 3(ii)
of the order is not applicable.

(i)  The Company has not made investments in, provided any guarantee or security
or granted any loans or advances in the nature of loans, secured or unsecured,
to companies, firms, limited liability partnerships or any other parties during the
year under audit.

(a) (A) The company does not have subsidiaries, joint ventures and associates,
hence grant of loans ‘or advances and providing guarantees or securities to
such entities does not arise.

(B) The company has not given unsecured loan during the current financial
year, however outstanding balance of such loans given in earlier year as at
balance sheet date amounts to Rs. 35 crore to other than subsidiaries, joint
ventures and associates.




(vi)

{b) In our opinion, the investment made, and the terms and conditions of grant
of all unsecured loans and advances in the nature of loans and advances
are not prejudicial to the interest of the company. The company has not
provided guarantees or securities to other parties. '

(c) In respect of loans and advances in the nature of loans, the schedule of re-
payment of principal and payment of interest has been stipulated and the
repayment of principal as stipulated or receipts of interest have been regular
during the year.

(d) There is no overdue amount of repayment of principal and interest on such
loan for a period of more than 90 days.

(e) The unsecured loans repayable on demand granted by the company to other
body corporate which have fallen due during the year, have been renewed or
extended to settle the over dues of existing loans given to them.

(f) As per the information and explanation provided by the management and the
examination of the records, no loans and advances have been granted in
nature of loans either repayable on demand or without specifying any terms
or period of repayment during the year to promoters or related parties as
defined in the Companies Act, 2013, hence, reporting under clause 3(iii)(f) is
not applicable.

According to the information and explanations given and the examination of
books of accounts and records, in our opinion, the company has complied with
the provisions of Sections 186 of the Act w.r.t. the loans and investments made
during the current/earlier years. The company has not given any guarantees and
securities to any persons during the current/earlier years.

No loans have been given during the current financial year/ outstanding as at
the end of the financial year by the company covered under section 185 of the
Act.

In our opinion and according to information and explanation given to us, the
company has not accepted any deposits within the meaning of Sections 73 to 76
of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, the provisions of clause 3(v) of the order are not
applicable.

The Central Government has not specified maintenance of cost records under
sub-section (1) of Section 148 of the Act in respect of Company’s services.
Accordingly, the provisions of clause 3(vi) of the Order are not applicable.

(vii)(a) According to the information and explanations given to us and on the basis of

our examination of the books of accounts and records, the company is regular in
depositing undisputed statutory dues including Goods and Service Tax,
provident fund, employees’ state insurance, income-tax, sales-tax, service tax,
duty of customs, duty of excise, value added tax, cess, and any other statutory
dues, as applicable, to the appropriate authorities. Further, no undisputed
amount is payable in respect thereof which were outstanding at the year-end for
a period of more than six months from the date they become payable.




(b) According to the information and explanations given to us, there are no statutory

(viii)

(ix)

(x)

(xii)

(xiii)

dues including of income-tax, sales-tax, service tax, goods and service tax, duty
of customs, duty of excise and value-added tax cess and any other statutory
dues that have not been deposited with the appropriate authorities on account
of any disputes.

As per the information and explanation provided by the management and on the
basis of books of accounts and records, the company does not have any transactions
not recorded in the books or amount that have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961,
which were previously unrecorded in the books of accounts of the company.

(a) The company has not taken loans or other borrowings from any lender as such
default in repayment of loans and interest thereon does not arise.

In view of reply to clause (a) above, provisions of sub clause (b), (c), (d), (e) & (f) are
not applicable.

(a) The company did not-raise moneys by way of an initial public offer or further
public offer (including debt instruments) during the year as such the provisions of this
clause is not applicable

(b) During the year, the company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or optionally
convertible) and as such the requirements of compliance under section 42 & 62 of
The Companies Act, 2013 does not arise.

(a) According to the information and explanation provided by the management and
based upon the audit procedures performed, we report that no fraud by the company
or any fraud on the company by its officers or employees has been noticed or
reported during the year.

(b) In view of the reply to (a) above, the report under section 143(12) of the
Companies Act and rules framed thereunder filing of form ADT-4 with the Central
Government is not applicable.

(c) As represented to us by the management, there are no whistle-blower complaints
received by the company during the year.

In our opinion and according to the information and explanations given to us, the
company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of the
Order are not applicable.

In our opinion and according to the information & explanation given to us, all
transactions with the related parties are in compliance with Sections 177 and 188 of
the Companies Act, where applicable, and the requisite details have been disclosed
in the financial statements, etc., as required by the applicable accounting standards.




(xiv)

(xvi)

{xvii)

(xviii)

(xix)

(xx)

(a) In our opinion and based on our examination, the company has an internal audit
system commensurate with the size and nature of its business.

(b) We have considered the internal audit report of the company for the period under
audit.

According to the information and explanations given to us and based on the
examination of Books of Accounts and records, in our opinion, during the year, the
company has not entered into any non-cash transactions with its directors or persons
connected with its directors and hence provisions of section 192 of the Companies
Act, 2013 are not applicable to the company.

(a) In our opinion, the company is not required to be registered under section 45-IA of
the Reserve Bank of India Act, 1934. Hence reporting under clause 3 (xvi)(a),(b) and
(c) of the Order is not applicable.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance
activities during the year and hence provisions of this clause is not applicable.

(c) & (d) Clause are not applicable to the company.

The company has not incurred any cash losses during the year under audit and in
the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and
accordingly this clause is not applicable.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date.

We, however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the company as and when they fall due. -

The company’s average net profits during the three immediately preceding financial
years remained below the prescribed threshold limit as per the provision of sub-
section (1) of section 135 of The Companies Act, 2013, accordingly, mandatorily
incurring the expenditure on corporate social responsibility has been ceased as
covered under sub-section (1) of section 135 of The Companies Act, 2013 and rules
framed thereunder. In view of this, reporting under clause (a) and (b) of this para, is
not required.
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(xxi) The company does not have any subsidiary, joint-venture or associate as such no
consolidation is required and hence, provisions of order of this clause is not
applicable.

For Thakur, Vaidyanath Aiyar &Co.
Chartered Accountants
FRN: 000038N

(M.P. Thakur)
Partner
M.No.: 052473

Place : Gurugram
Date : 10.05.2023
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Annexure ‘B’ To The Independent Auditor's Report on the Financial Statements of Taurus
Asset Management Company Limited of even date.

(as referred to Para f of (2) Report on Other Legal and Regulatory Requirements)

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of TAURUS ASSET
MANAGEMENT COMPANY LIMITED (“the Company”) as of March 31, 2023 in conjunction
with our audit of the Ind AS financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India (ICAl). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting were established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing proéedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over

financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2023, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Thakur, Vaidyanath Aiyar & Co.
Chartered Accountants
FRN: 000038N

(M.P. Thakur)

Partner
M. No.: 052473

Place : Gurugram
Date : 10.05.2023
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TAURUS ASSET MANAGEMENT COMPANY LTD

Regd. Office: Third Floor, AML Centre-2, 8 Mahakall Caves Road, Andher! (E), Mumbal-400093

(CIN : U67190MH1993PLC0O73154)
Balance Sheet as at 31st March ,2023
{in Lakh Rs.)
As at Asat
Fericas NoteNo. | 31ctMarch,2023 | 315t March, 2022
ASSETS
{ Financlal Assets
{a) Cash and cash equivalents 3 95.43 66.81
(b) Bank balances other than cash and cash equivalents 4 770.00 760.00
(c) Receivables 5 101.01 103.91
{d) Loans 6 3525.10 3507.89
{e} Investments 7 2260.27 2126.21
{f) Other financlal assets 8 31.10 24.50
Total Rnanclal Assets 6782.91 6589.33
i Non Financial Assets
() Current tax assets (net) 9 95.93 137.60
{b) Property, Plant and Equipment 10 2532 21.87
{c) Right of Use Lease Assets 1 - -
{d) Other Intangible Assets 12 342 4.38|
{e) Other Non Financial Assets 13 145.85 118.89
Total Non Financial Assets 270.52 282.75
Total 705343 6872.08)
LIABILITIES AND EQUITY
t Financlal Uabilitles
{a} Trade Payables 14
-total outstanding dues of micro, small and
medium enterprises 12,08 3.54
- total outstanding dues of creditors other than
micro, small and medium enterprises 17.84 24.93
(b} Other Financial Liabilities 15 - -
Total Financial Uabilities 29,92 28.48
)l Non-financlal llabliities
(a) Provisions 16 89.71 89.23
{b) Deferred Tax Liabliities (net) 17 39.91 41.97
{c) Other Non financiat Liabilities 18 42.97 36.41
Total Non Financial Uabilities 172.59 167.62
i Equity
{a) Equity share capital 19 1693.12 1693.12
(b) Other Equity 20 5157.80 4982.86
Total Equity 6850.92 6675.99
Totsl 7053.43 6872.08
The accompanying notes 1 to 52 form an integral part of the financial statements.
As per our report of even date attached
For Thakur, Valdyanath Alyar & Co. For and on behalf of the Bo4rd of Directors
Chartered Accountants
Firm Regn, No. 600038N -
<4 A
M.P. Thakur Harbans Lal Supta
Partner Director Managing Director \

Membership No. 052473

Place : Gurugram

Date : 10.05.2023

6405 DIN: 00021659 \5-‘
I e

Hnal Pate! Priyanka Walla
Chief Financial Company Secretary
Officer

Membership No.
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TAURUS ASSET MANAGEMENT COMPANY LTD
Regd. Office: Third Floor, AML Cantre-2, 8 Mahakall Caves Road, Andhert (€}, Mumbal-400083
. {CIN : U67190MH1993PL0073154)

Statemont of Profit & Loss for the pariod ended 313t March, 2023

{in Lukh Rs.)
For the year ended 31at| For the year ended 31st|
Particulars Note No. March , 2023 March, 2022
Revepue:
Revenue from operations
Interest income 2t 363.45 345.20
Dividerd Income 2 6.79 9218
Management Fee 23 821.38 844.20
Total Revenue from operations 1197.62 119858
Net Gain on Fair Vaiue Changes 26 190.10 427.56
Other income u 3.3 ”
Totat incame 1390.86) 16262
Expenses ;
Finance costs 25 20
Net Loss on Fair Value Changes 26 - -
Employee benefits expense 27 594.25 544.10
Depreciation and amortlzation expense 28 938 16.95
Other expenses 29 370.36 343.48)
Tots! Expenses 974.00 9504.72
Profit/{Loss) before tax 416.86 72158
Tax expense :
Current tax 2284 30.14
Tax for earlier vears -542 269
Deferred tax -8.17 13.26|
9.25 46.09
1
Profit/ { Loss) aftar tax for the year (A} 407.60| 675.46)
Other Comprehensive income
Items that will not be reclassified subsequently to profit or foss
a) Remeasurement gain/{loss) on defined benefit plans 457 -6.90
iess: income tax effect on above -1.18 -1.74
b) Net change in falr value of investments in Equity instruments
carried at fair value thraugh 0C) 116.73 131.17
Less: income tax effect an above 7.28 11.07
Totsl other comprehensive income, net of tax (B} 105.96 114.98
Total comprehensive lncome for the year (A+B) $13.56 730.40
Earnings per equity share 30
Basic (Rs.) 241 399
Diluted (Rs.) 241 399
The accompanyling notes 1 to 52 form an Integral part of the financial statements,
As per our report of even date attached
For Thakur, Valdyanath Alyar & Co. For and on bahalf of thi Board of Directors
Chartered Accountants
Firm Regn. No.-000038N q,,\/ ’(ﬁ.
AW =
M.P. Thakur ““Harbans Lal =
Partner Diractor. anaging Director
Membersh'p No. 052473 6405  DIN; 00021659
l) 4 %
. 1
s Jinal Patel Privanka Walia
Chlef Financial Officer Company Secratary

Placa : Gusugram

Date : 10.05.2023

Membership No. 47735



TAURUS ASSET MANAGEMENT OOMPANY LTD
Rogd. Offics: Third Boor, AML Centre.2, 8 Stahatel] Caves Road, Andhaci {E), MumbaiS00093
{CIN : UGT7S908EH 1993 D073 $54)

Cosh Fow Suatement for the year ended 335t March 2023

o (i3 Lakh Rs}
{Purticulars For the year ended st the yoer ended
3% Muaich, 2003 31 Warch, 2022
AL
Pradj(Lass) before tx 41585 72185
Adfustavants for
Depreciation and amortisation 438 1845
1Gstn) / Loss on sala/dscasd of property plant and wquipmsat {net) 25 58
Flnance Cost - o
-56.76 26475
{gatn) £ io35.on Rasncia) at fuir vahue theough Profit or Loss {FVIPL)
Gals of unlts of tunds & Proft on saia of invasiments -133.35 ~-i62.80
iBauid shares wich a2 b4
Actuatlal gain on remeasurement of defined benefli plans X
Operating profit befors working apital changes 8L 30475/
Changss 15 working capital
/ Detre; Tradh 180 2551
(Increase)/ Decreasa(n tosrs -17.21 223
[increaself Decrensa la Other Raanciaf sssats -6.60 3.00
{ / D In Othar non M i ~25.96 3644
ncraass/ (Oecressa) in Tradu payibles 144 39
incrwase/ {Oxcresse)in Provisions 4B 3432/
| frxrassef {Dacrease) in Other nan Anaccial batittas &.55 -3872
Cath ganeryted from/ (used) from opanstions 1935 miﬂ
| Db Tien puaie? e of T05 refond 4.6 1188
| Mt conh genaraned/ {aved] from opariting scirities (4] 16.61 Eu__}
(8)  [CASH FLOW FROM INVESTING ACTIVITIES
Purchasa of Sroperty, Plant snd andé Asiets “£2.24 403
| Actsisition of Rght-ol Lisy Asset « .
Sule/! { Property, Flant ad ks A2 Al
Proceeds from Flsed Depost/ Fresh trvestorent ~10.03 ~P60.%)
Purchase of nvestments 15284 92076
Sele of investments measured at FYTOCH un 814
Sin of Iavesbments messured st FVIPL yio H 147283
t:"* swsh g v from i Vities () 150.64/ 77|
(€ CASNH FLOW FROM FHANCING ACTVITIES
Dividend Paid -338.52 E
wrising from lesse - ~§.33
Finance Cast - -0
X S5
Net incraasa/ (decraasa} in cash & aesh equivaiants during the year A8+ 28.62 ~JA0F
i & Cosh #1.) ofthe pear €651 _ 2049
| Cashy B Cosht soyhvalents g 1 end of the ot ssa3| —
| o For the yess ended For the year ended
| 31 Marth, 2023 31 March, 2022
}
a) Cash and cash equivalents comarkes:
Cazh on hand 05 32
i = - 954 6648
__ 84 Nlj
-]
The sbove Cash Fow Statement has been [resared under the Indirsct Mathod® a5 sat out I the inck; Shandard (Ind AS-7; of Cach Klow, 25 spaea section 333
af the Company Art, 2013 read with G {ndian i . 2015 {as.
-] Figures In bracket indcste "Cutflow®,
The notes 3 te 52 form i part of che Ananclal statements.
Asper qur reportof aven date attached
For Thelar, Vaidyanath Alyar & Co. For and on behelf of the Soard of Directors
—
Diractor
OIN:- Q0023659 \_&\
ggw‘*‘ "
3 » r” R
Priyanio Walts
Compamy Secretary

Membership Na. 47795
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Taurus Asset Mamegement Company Limited
Notes to Financia! Statements for the period anded 325t March 2028

. Pt Lakh sy
Asnt Asmt
[ —— e s JMurch2023 31 Marh2022
i Financlal Assats
3 Cash and cpsh equivatants
Cash en hand 0 2
Balances with banls
«In current accounts 95,38 G648
- Bank Deposits having original maturity of less than 3 months.
9543 $6.91
4 Bank Balsnce other than cesh and cash equivalents
« Bank Deposits having original maturity of mare than 3 months. 770.00 760.00
770.00 760.08
i =t
$ Recelvables
Unsecured - Cons'dered good
(i) Trade: Recelvables 7581 929
Total (Gross) 7581 91.29
Lass; impairment loss allowance —
Total {Net) 75 81 $1.29
{1l) Other Receivables 25.20 1263
Total 10101 103.91

No trade hlas are due from di or other officers of the Company either severally or ointly with sny
other person. Nor any trade or other recelvables are dua from firms or private companies respectivelyin which any
diractor Is a partaer, @ director or 2 member,

Trade ging Current reporting period/ Pravious reporting period
= N — 1 kaich Rs.).
i Outstanding for foRowing periods from due date of payment {
Fardcutars | ilmu\m"'_“—'——"?"*' T Mot |
e |months j%ﬂ" 4 12 yen 2pears  |pears
disputed Trade receivebles-considersd|Qurrent FY_ |78.81 1 = [ - —

H e |PREViDUSFY [9120 — 1 - -
Trad: Aich Current FY | P | -1
L incraase In credit sk Prenvous FY | e
(1) Undisputed Trade receivables-credit  (CurrentFy | s ==
Impsired, Proviows FY | -
|(1v) Dispurted Trade recelvabies considered |Curvent FY | -] -
Pravious FY | == -
{v) Disputed Trade recelvables-which have [Current FY =
siinficantincreme increditesk |Previous Y | - -
{vi} Disputed Trade recetvables-credit | Current FY .
imaaired 35 e Previous FY | B [ -




(i Lakh Rs)

—MMarh2m3  31Mweh 3002

& Loans

A. Others.
inter corporate deposits * 3500.00 3500.00
Advance to employees

- Related Party

- Others {at amortised cost} 25.10 189
Totsl {Gross} 3525.10 3507.89
Less: impeairment loss sllowance .
Total {Net) 3525.10 350789
8. Unsecured 3525.10 3507.8¢
Less; tmpairment loss allowance e
Toral (Net} 3525.10 330783
€, Loansin Indis
i) Public sector
if) Other than public secter 3525.10 3507.89
Total (Gross) 3525.10 3507.89
Less: impairment loss ailowance o
Tota! (Net} 352510 350789
* The Company has given Inter- loans d) ta Gamint Partfofias Srivate Umited Rs. 1750 Lakhs

{pravious year Rs. 1750 Lakhs) and to Venus Postfolios Private Limited fs.2750 Lakhs {previous year Rs. 1730
takhs) for & purp fnter-cormp {oan given are for short-term, refundable on demand, bearing Intatest

£ 2% p.a. payable on quarterly basls. The loan has not been discounted and hence the sams has been valued at
transaction value. |
._ ),




Taurus Asset Mansgament Company Limited
Notes ta Financial Statements for the period ended 313t March 2023

{inLskhRs.)
As at 31 March 2023 As at 31 March 2022
Noof Amount Noot Amount
shares/units sharesjunits
7 Investments
Investment in Equity Instruments 1576.69 1280.04
Investment In bonds 32.15 32.15
Investment In Mutual funds £51.42 814.02
Votal investments 226027 212631
Investmants outside Indla 9 o
Investments In India 2260.27 2WsN
Yotal R > Y A RS 4L 8
EVTOC
Face Value Rs 10 each unfess stoted otherwise
Auroma Coke Umited # i Quoted 250000 15.68 Quoted 250000 15.68
Blue Cloud Softech Solutians Uimited { Rs 2 each) Quoted 404315 212.83  Quoted 542007 .17
{Erstwhile Adithva Aquaculture Lid}
Deep Diamond Indla Umited (Re. 1 each} - - Quoted 47897 6.89
Flora textiles Umited Quoted 208400 1876 Quoted 208400 2.51
Martie City india Ltd. { Rs.5 each) . Quoted 100000 1136 Quoted 100000 11.25
(Erstwhile P G Industries Limitad)
Premier Polyfilm Limited {Rs 5 each} hd Quoted 85400 61.75 CQuoted 170800 129.12
Shree Karthik Papers Limited {Rs. 5 each} CQuoted 95100 6.26 Quoted 95100 6.53
Suryo Foods and tndustries Limited . Quoted 770 543 Quoted 77700 6.64
ADS Diaginostic Umited Quoted 25,000 281 Quoted 25,000 281
Agr -Marine Exports Limited . Unguoted 73,300 .01 Unquated 73,300 01
Askan Vegpro industries Limited 4 Unquoted 1,600,000 01 Unguoted 1,00,000 .01
Consolidated Contalners Limited . Unqguoted 12,500 00 Unguoted 12,500 00
Guljarat Chemical Plasto Limited * Unguoted 25,000 .00 Unguated 25,000 00
Hindustan Domestic Oit Limited * Unguoted 42,400 00 Unquotsd 42,400 00
Hytaisun Magnetics Limited . Unquoted 35,500 .00 Unquoted 35,500 00
Kumars Kotex Limited . tnquoted 3,00,100 03 Unquoted 3,00,100 03
LD Textites Limited ¢ Unquoted 225 00 Unquoted 225 00
M § Securities Limited . Unqguoted 1,00,000 .01 Unquoted 100,000 .01
Manav Pharma Umited . Unquoted 24,900 00 Unguoted 24,900 .00
Maya Agro Limited *** d Unquoted 99,000 01 Unquoted 99,000 01
Naraingarh Sugar Mills Umited Unquoted 2,50,000 03 Unquoted 2,50,000 03
Noel Agritech timited Unguoted 1,65,200 42 Unguoted 1,65,200 02

{ @ \




Nortech india Uimited

Nutech Organie Chemicals Limited
Omtex Umited ***

Pan Asia Global Limited

Premier Aqua Limited

Premier Vinyt Flooring Lirnited
Prestdency Shoes Limited

Prime Soivent Extractions Umited
Punjab Wireless Limived
Raghuvendra Spinness Umited
Rajendra Mining Spares Limited
Ravi Spinning Limited **

Sandur Laminates Limited

Sangam Healtheare Praducts Limited
SKR Chemicals Limited

Sonal Cosmetics Umited

Southern Fusl Limited

Sudev industries Limited
Superior Sox Limited

Suppliment Foods Limited

Usha ispat Limited

Viral Filaments Limited

Viral Syntex timited

Western Foods Limited **¢
Waestern Orissa Sugar Umited
Akshay Software Technologies Limited
Assotiated Infotech Umited
MF Utilities India Pvt Ltd ( Rs 1 each}
AMC REFO CLEARING LIMITED
Sovika Alrline Services Limited
Teamasia Semiconductors Indla Limited

Total {i)

Taurus Asset Management Company Limited
Notes to Financial Statements for the perlod ended 31st March 2023

* Unquoted
. Unquoted
b Unquoted
. Unguoted
. Unguoted
* Unguoted
. Unquoted
* Unquoted

Unqguoted
* Unquoated
* Unquotad
. Ungquoted
¢ Unquoted
* Unquoted
. Unquoted
. Unguoted
. Unquoted
. Unauoted
* Unquoted

Unqusted
. Unquoted

Unquoted
* Unquoted
. Unquoted

Unquoted

Ungquoted

Unquated

Unquoted

Unguoted

Unquoted

{#n Lakh Rs.}
As st 31 March 2023 As at 31 March 2022
Noof Amount Noof Amount
hares/units shores/uni
2,00,000 02 Unquoted 2,00,000 a2
2,00,000 .02 Unguoted 200,000 o2
50,000 .01 Unguoted 50,000 01
3,100 .00 Unquoted 3,100 00
1,75,000 .02 Unguoted 1,75,000 02
50 - Unquoted s0 -
82,100 .03 Unqguoted 87,200 01
14,400 00 Unquoted 14,400 .00
10,3500 - Unguoted 10,500 -
30,000 00 Unguoted 30,000 .00
2,50,000 03 Unguoted 2,50,000 a3
«  Unquoted 1,80,000 02
1,00,000 01 Unquoted 1,00,000 .01
97,700 01 Unqguoted 97,700 01
1,99,800 02 Unquoted 1,99,800 02
7.500 .00 Unguoted 7,500 .00
1,62,000 .02 Unquoted 1,62,000 02
- - Unquoted 1,24,900 01
1,00,000 01 Unquoted 1,00,000 01
20,000 00 Unguoted 20,000 00
23,000 00 Unguoted 23,000 .00
107,100 01 Unquoted 1,07,100 0
1,15,900 .01 Unquoted 115,500 01
24,800 .01 Unguoted 84,800 .01
2,950 00 Unquoted 2,950 Lo
90,117 2123 Unguoted 90,117 22.36
4,00,000 - Unquoted 4,00,000 -
5,00,000 29,76 Unquated 5,00,600 28.00
1,200 12 Unquoted 1,200 42
3,50,000 96 Unquoted 3,50,000 -
2,50,000 - Unquoted 2,50,000 -
T — —




Taurus Assat Management Company Limited
Notes to Financlal Statements for the pertod ended 315t March 2023

{In Lakh Rs.}
As at 31 March 2023 As ot 31 March 2022
Ko of Amount Noaf Amount
shares/unity _sharesjunits 0000

it investment in Equity nstruments (measured at falr value through profit or loss)

Face Value Rs 10 eoch unless stated otherwise

Ahluwalia Contracts (India) Limited { Rs 2 each) Quoted 146788 84836 Quoted 160157 753.78
Auds bank ttd {Rs. 2 each) Quoted 3,000 2533 - -
BALRAMPUR CHIN {Re.3 each) Quoted 4000 1584 " :
Bsja} Cansumer Care Limited { Rs 1 each) Quoted 14,000 21.27 Quoted 14,000 22.86
BHANSAU ENGG POLYMERS LTD (Re. 1 each} Quoted 16,000 15.66 Quoted 16,000 20.30
Bharat Elsctronks Limited (Re. 1 each) Quoted 10,000 9.76 - -
Bharat Petroleum Corp Lod Quoted 9,500 3268 Quoted 9,800 34.12
CAMS LTD Quoted 482 9.79 0
CSEC Limited (Re. 1 each) Quoted 20,000 1331 ]
Coal India timited Quoted 1,000 2.14 - 0
OLF Umited (Rs. 2 each) Quoted 2,000 7.4 . [
Gall (India) Umited - - Quoted 1,000 1.56
Granuels India Ltd {Rs 1 each) - - Quoted 6,000 18.38
HDFC BANK LIMITED (Rs. 1 each) Quoted 800 12.88 -

Hero Moto Corp Led {Rs. 2 each) Quoted 700 1643 Quoted 00 20.67
1CICI BANK LTO [Rs. 2 each) Quoted 1,500 13.16 - ¢
ICICI SECURITIES UMSTED (Rs, S each) Quoted 4,500 19.24 - ]
1DB) Bank Ltd - . » [
INFOSYS LIMITED (Rs. 5 each) Quoted 1,900 2713 - [}
1SW ENERGY LTD Quoted 10,000 24.07 - ]
JRCON International Ltd {Rs 2 each) - 8 Quoted 28,000 11,13
ITC Umited { Rs 1 each) - 0 Quoted 12,000 30.10
LET FINANCE HOLDING LTD Quoted 22,000 13.95 - -
NCC Ltd {Rs 2 each) Quoted 4,000 4.75 CQuated 34,000 19.91
NLC indla Ltd Quoted 4,000 309 - -
NTPC Ltd - Quoted 3,350 452
Refiance Industries lud Quoted 1,200 25.64 - -
RPSG VENTURES UMITER Quoted 3,756 13.67 Quoted 2,000 1171
SUPREME PETRO CHEM LTD (As. 2 each) - Quoted 602 5.57
WIPROUMITED (Rs. 2 each) Quoted 4,000 14.61 - -
Toal{ll) 118936 — OAGD
Sub-Total (1401} 1576.69 1280.04
] Investments In bonds (measured ut smortised

Cost}

9.75% IFCI Limited {Rs 1,000,000 each)

{Maturing on 13 July 2030) Unquated 3 32.15 Unquoted 3 32.15

Total {#11) cm———




Taurus Asset Management Company Limited
Notes to Finandal Statements for the pertod endad 315t March 2023

(In Lakh Rs.)
As ot 31 March 2023 As at 31 March 2022
Noof Amount Noot Amount
shares/units sharesfunits
IV Investments in mutual funds
Unquoted {measured at FVTPL)
Units of Face Value Rs 10 eoch unless stated otherwise
{A) Seed Money as par SEBI™
Taurus Flexicap Furd - Direct Plan - Growth Ungquoted £5,078.210 80,97 Unguoted §5,078.211 86.81
Taurus Discovery (Mid Cap) Fund - Direct Plan - Growth Unquoted 76,033.060 57.13 Unguoted 76,033.058 $1.1
Taurus Larga Cap Equity fund - Direct Plan - Growth Unquated 35,093.320 36.31 Unguoted 35,093.316 3806
Taurus Infrastructure fund - Direct Plan - Growth Unquoted 38,335.160 15.39 Unguoted 38,335.159 16.04
Taurus Tax Shiclid - Direct Pian - Growth Unquoted 93,075.210 11810 Ungquoted 93,075.208 111.98
Taurus Ethical Fund - Direct Plan - Growth Unguoted 45,971,450 4000 Unguoted 45,971.443 42,06
Taurus Nifty 50 Index Fund - Direct Plan - Growth Unguoted 3,224.020 1.13 Unguoted 3,224.018 1.12
Taurus Banking and ¥ 1 S Fund - Direct Ungquoted 42,444.820 17.09 Unguoted 42,444.822 15.46
Plan - Growth
{8) Others

ABSL Maney Manager Fund - Direct Plan - Grawth
Optian { Rs 1000 each) Ungquoted 90,223,000 28530 Unguoted 1,48,805.766 444,50
Total {iV} 65142 £14.02

Amount upto Rs. 500 has bean taken a3 3ero due to rounding off {refer Nate no. 2 {xvi].

* Not held In the neme of the Company {refer note 37)

** Derecogniion/ Write-off

During the cumrent reporting period, the company has derecognised & written off the investments held in 1 security of different companles which have already been
dissolved/ lquidated as per RoC records {utso refer Note no. 29 Other Expense)

*9% Nama Struck off by RoC from records (Refer Note Na. 45 {Ul) )

# Delisted wef 24.02.2022 from BSE

#2 Minimum investment in Mutual Fund biekd by AMC of the Scheme a1 per the Risk-O-Meter by SEBI Gazstte Natification did. 6 May, 2015.

[rvgstiment 10 SQUITY JASINENKNTS CeHEJISTEE A3 Ue SO

The company has elected to dedsmle the llmshnen! in equity lnswummts. chh lre not held br trading purpose at fair value irmevocably thraugh ather comprehensive
Income (FVTOCI).

Reglnssification
During the cument or previous reporting periods the company has not reclassified any investments since its Initial classification.

The company has not transferred any Financial assets which are transferred but not derecognised In the books of accounts.
v ¥ Ay F J/
. 3 - .I/.‘.




Taurus Asset Management Company Limited
Notes to Financlal Statements for the period ended 315t March 2023

{In Lakh Rs.)

As at As at
31 March 2023 31 March 2022

8 Other Financial Assets
{Unsecured, considered good)
-Security deposits 31.10 24.50
31.10 24.50
Il Non Financlal Assets
9 Current tax Assets (net)
Income Tax & TDS (net of provisions} 95.93 137.60
95.93 137.60

W ¥ oi/
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Taurus Asset Management Company Limited

Notes to Financial Statements for the period ended 31st March 2023

Note 11 Right of Use Lease Assets {tn Lakh Rs.}

Particulars

Lease Asset

Value of Lease Asset

|Balance as at 1st April,2021

| 15.48

Additions

|Disposals

Balance as at 31 March 2022

15.48

Additions

Disposals

Balance as at 31 March 2023

Accumulated amortisation

Balance as at 1st Aprii, 2021

Charge for the period

Disposals

Balance as at 31 March 2022

Charge for the period

Disposals

Balance as at 31 March 2023

Net carrying amount

Balance as at 31 March 2023

Balance as at 31 March 2022

0.00

Balance as at 31st March,2021

4.69

Note 12 Other intangible Assets {in Lakh Rs.
Particulars Computer Software
Cost or deemed cost

Balance as at st April,2021 [ 7.28
Additions 1.66
Disposals -
Balance as at 31 March 2022 8.94
Additions -
|Disposals -
|Balance as at 31 March 2023 | 8.94
Accumul m ation -
Balance as at st April, 2021 | 3.65
|Charge for the period B 91
Disposals -
Balance as at 31 March 2022 4.56
Charge for the period .96
Disposals -
|Balance as at 31 March 2023 | 5.52
[Net carrying amount

Balance as at 31 March 2023 | 3.42
Balance as at 31 March 2022 4.38
Balance as at 31st March,2021 33

¥

|
No Item of Intangible Assets has been revalued during the year. j/ g/
Yokr™ Y




Taurus Asset Management Company Uimited
Notas to Financlal Statemants for the period ended 3tst March 2023

(in Lakh Rs.)
Asat As at
31March 2023 31 March 2022

13 Other non-financlal assets
Balance with government authorities

- GST Input Credit 2.20 2,01
- GST Input Credit Unavailed 12 A7
Other advances 22.02 26.78
Prepaid expenses 40.88 48.97
Interest accrued on Fixed deposits with Bank/others 36.28 16.47
Interest accrued on intercorporate Deposits 4435 24.49
145.85 118.89

1. Financlal Liabiitles

14 Trade payables
- total outstanding dues of micro small ang medium enterprises * 12.08 354
- total outstanding dues of creditors ather than micro, smatl
17.84 24.53

and medium enterprises

29.92 28.48

Trade payables are recognised at their original amounts which represents their fair value on their initial
recognition. Trade payables are considered to be of short term duration and are not discounted and the carrying
values are assumed to be approximate their fair values.

* As per information avallable with the Company, the outstanding amounts payable towards enterprises
defined in the Micro, Small and Medium Enterprises Development (MSMED) Act, 2006 are given below: |




Taurus Asset Managemant Company Limited
Notes to Financlal Stataments for tha period ended 31st March 2023

{in Lakh Rs.)

Asat As at
31 March 2023 31 March 2022

Particulars As at 31 March | As at 31 March
2023 2022
Principal amount due and remaining unpald 12.08 3.54
Interest due on above and unpaid Interest NiL .00
Amount of Interest paid NiL NIL
Payment made beyond the appalnted day during the year NIL NiL
Interest due and payable for the period of delay NiL NiL
Interest accrued and remaining unpald NIL NIL
Amount of further interest remaining due and payable in succeeding year NIL NiL
Particulars Outstanding for followlr#perlods from due date of paymeat
Less than 1 year 1More than 3
1-2years  |2-3 years |years Total

(i) MSME Current FY 12.08 - - - 12.08

Previous FY 3.54 - - - 3.54
(i) Others Current FY 17.17 11 - 55 17.84

Previous FY 21.01 - .79 3.13 24.93

There is no disputed dues to MSME Units/ Other Parties as at the end of Current/Previous reporting period an
Tl

hence no further dislosure Is applicable.




Taurus Asset Management Company Limited
Notes to Financial Statements for the period ended 31st March 2023

- (in Lakh Rs.)
As at Asat

31 March 2023 31 March 2022

{in Lakh Rs.)
Asat Asat

31 March 2023 31 March 2022

15 Other financlal liabllitles
Lease Liabllitles

Il Non-financial liabilitles

16 Provisions
Provision for employee benefits
- for Gratuity 46.12 50.01
- Compensated absences 43.59 39.22
89.71 89.23

o




Taurus Asset Management Company Limited
Notes to Financlal Statements for the period ended 315t March 2023

(In Lakh Rs.)

T Asat As at
31 March 2023 31 March 2022

17 Deferred tax Habliitles (net)

Deferred tax assets comprises of:

Provision for employee benefits -22.58 -22.46
Others -62 -.68
Temporary difference on depreciation and amortisation of tangible assets -4,49 -5,25
-27.69 -28.38
Daeferred tax liability comprises of:
Temporary difference on depreciation and amortisation of tangible assets
Fair Value Gain through profit and loss on Instruments 2391 32.78
Fair Value Galn through other comprehensive income on Equity Instruments 41.94 34.66
Remeasurement of Net Defined Benefit llability 1.74 2.92
67.59 70.36
Deferred tax liabilitles {net) 39.91 41.97
Reconcillation
As at As at
Particulars 31 March 2023 31.03.2022
Opening Balance of Deferred Tax 41.97 19.38
Charge / (Credit) to Profit & Loss / Retained Earnings -8.17 13.26
Recognised in / reclassified from other comprehensive income 6.10 9.33
Closing Balance of Deferred Tax 3991 4197
18 Qther non financlal Habilities
Contract for purchase
Statutory dues (including GST) 26.10 28.28
Employee related payables 16.87 8.13
4297 NECX




Taurus Asset Management Company Limited

Notes to Financia! Statements for the period ended 31st March 2023

{in Lakh Rs.)
As at Asat
31 March 2023 31 March 2022
itl. Equity
20 Other equity
Amalgamation reserve
Balance at the beginning/end of the year 21.00 21,00
21.00 21.00
Securitles premlum
Balance at the beginning/end of the year 1558.93 1558.93
1558.93 55853
Retained earnings
Balance at the beginning of the vear 3140.73 2427.16
Add : Profit / (Loss) far the vear 407.60 675.46
Add: Amount transferred from Other Comprehensive income 54.79 38.11
Less: Dividend pald 338.62 -
Balance at the end of the year 3264.49 3140.73
Other comprehensive income
A} Fair value changes on Equity instruments
Balance at the beginning of the year 288.19 195.14
Adjustments during the year
Add: Fair value change(Profit/(loss)) on Equity Instruments 116.73 131.17
Less: Amount transferred to retained earnings on sale of Equity investments 54.79 38.11
Balance at the end of the year 350.13 288.19
Less: income tax affect on above 41.94 34.66
Balance at the end of the year net of tax 308.19 253.53
B) Remeasurement of defined benefit plans
Balance at the beginning of the year 11.59 18.43
Adjustments during the year
Remeasurement of defined employee benefit plans -4.67 -6.90
Balance at the end of the year 6.92 11.59
Less: Income tax affect on above 1.74 2.92
Balance at the end of the year net of tax 5.18 8.68
Batance at the end of the year (A + B} 313.37 . 262.20
Tatal Other Equity . 5157.80 4982.86

L ohy



Taurus Asset Management Company Limited
Notes to Financial Statements for the period ended 31st March 2023

{in Lakh Rs.}

A Asat Asat

31 March 2023 31 March 2022

Nature of Reserves
a) Amalgamation Reserve
The Amalgamation Reserve was created In March 1999 on amalgamatlon of Creditcapital Asset Management Co, ttd (now known

as Taurus Asset Management Co. Ltd) and HB Asset Management Co. Ltd as per the order of Hon'ble High Court of Mumbai &
Delhi with retrospective effect 1st Aprll 1997.and the same is not avallable for profit distribution.

b) Securitles Premium
Securities Premium represent premium on Issue of shares. The Reserve will be utilised in accordance with the provisions of the

Companies Act, 2013. There is no movement in Securities Premium during the Current Year and the Previous Year.

¢) Retained Earnings
Retained earnings are the profits that the Company has earned till date less dividends and other distributions to the shareholders.

No amount of dividend was proposed to be distributed to the equity shareholders for the current perlod.

d) Dividends

The company has paid the interim dividend during the financlal year 2022-23 of Rs, 2/- at the rate of 20% on each fully paid up
equity share of Rs. 10/- each of the company amounting to Rs. 338,62 Lakhs pald out of the surplus of the company as on
31.03.2022 as per the approval of the Board of Directors In the meeting held on 30.06.2022 to those members whose name
appear on the register of members on 30.06.2022.The amount of interim dividend was transferred to HOFC bank dividend account
by 1 day delay ie. in 6days instead of Sdays In terms of section 123(4) of the act due to delay in the opening of bank account by
such bank for which the company has filed petition u/s 441 of the Act for compounding of offences which is yet to be heard.

The board of directors in its meeting held on 10-05-2023 has confirmed that the Interim dividend declared on 30-06-2022 and
pald on 15-07-2022 shall be treated as final dividend for the .Y 2022-23 and this shall form part of AGM Notice for F.Y 2022-23

for the approval of the Shareholders.

@] Other Comprehensive Income
Other Comprehensive Income consists of cumulative gains on the fair valuation of Equity Instruments measured at fair value

through other comprehensive income and remeasurement gain /loss on defined benefit plans.
S, -




Taurus Asset Management Company Limited
Notes to Financial Statements for the period ended 31st March 2023

{in Lakh Rs.)
As at Asat
31 March 2023 31 March 2022
r Amounts Number Amounts
NI Equity
19  Share capital
Authorised share capital
Equity shares of Rs 10 per share 1,70,00,000 1700.00 1,70,00,000 1700.00
Redeemable preference shares of Rs10 per share 30,00,000 300.00 30,00,000 300.00
2,00,00,000 2000.00 2,00,00,000 2000.00
Issued
Equity shares of Rs 10 per share 1,69.41,252 1694.13 1,69,41,252 1694.13
1,69,41,252 1694.13 1,69,41,252 1694.13
Subscribed and fully paid up
Equity shares of Rs 10 per share 1,69,31,236 1693.12 1,69,31,236 1693.12
v 1269,31,236 1693.12 1,69,31,236 1693.12
a) Reconciliation of the number of equity shares outstanding at the beginning and at the end of each reporting period
Balance at the beginning/end of the year v 1,@&1336 1693.12 1!69,31336 1693.12
b}  Shares held by holding/uitimate hotding Company
Number of %holding  Numberofshares % holding
shares
HB Portfolio Ltd 1,69,31,176 99.99% 1,68,31,176 89.99%
Shares held by promoters at the end of the year
= % Change during the year
Number of | 9% of total shares | Number of shares| % of total shares
Promoter Name shares —
HB Portfollo Ltd 1,69,31,176 99.99% NIl Nil
| Total 1,69,31,176 “'99.99%| il Ni ]
¢} Shareholdsrs holding more than 5% of the shares of the Company® —
Number of % holding Number of 9% hotding
.. Shares shares
Equity shares of Rs 10 each
HB Portfolio Ltd 1,69,31,176 99,99% 1,69,31,176 99.99%
169,31,176 1,69,31.176
* As per records of the Company, including its register of members/shareholders and other declarations, if any, recelved from
shareholders regarding beneficial interest, the above sharehalding represents both legal and beneficial ownership of shares.
d) Terms/Rightsattached to equity shares
The Company has issued only one class of equity shares having a par value of Rs. 10 each. Each holder of equity shares is entitled to
one vote per share. In the event of liquidation of the Company, halders of equity shares will be entitled to receive the remalning
assets of the Company after settlement of all the liabllities, in proportion to the number of equity shares held by the shareholders.
e}  Noshares have been Issued pursuant to contract without payment being received in cash, allotted as fully paid up bonus shares

and brought back in the current reporting period and In last five years immediately preceding the current reporting yea

¥

7




Taurus Asset Management Company Limited
Notes to Financial Statements for the period ended 31st March 2023

- (i Lakh Rs.)
For the year ended For tha year ended
- — 31 March 2023 31 March 2022 -
21 Interest
interest Income on financial assets measured at amortised cost
- Interest on Bonds 292 2.92
-Intereston security deposits - -
- Interest on staff loan — 1.22 - 67
4.15 359
Interest income on financial assets not measured at amortised cost
-Interest on inter-corporate depaosits 315.00 315.00
- Interest on deposits with banks/Others 4391 18.19
- Interest on income tax refund 5.80 7.42
- Other Interest Income .60 .99
365.30 341.61
36945 335.20
22 Dividend Incomea
Dividend income an equity instruments 6.79 9.8
6.79 ~ 9.18
e e IR
23 Fees
Management fees from mutual fund 821.38 N 844.20
82138 844.20
24 Other income
Provision written back - -
Others _ a3 @
333 02
25 Finance Costs
Interest expenses
- on lease lability . 20
- on others . 00
= .20
26 Net Gain/(Loss) on Falr Value Changes
Met gain/{loss) on financial instruments at falr value through profit or loss
i) On trading portfolio - -
il) On Investments 190.10 __ 1766
Total Ket gain/{Loss) on fair value changes . 19010 2766
Fair Value Changes
- Realised 133.35 162.80
- Untealised B 56.76 264.76
Tatal Net gain/{Loss) on fair value changes ) 19030 427.66
27 Employee benefits expense
Salaries, wages and bonus 544.32
Provision for gratuity 9.56
Contribution to provident and other defined contribution funds 2213
Amortisation of prepaid staff costs 1.22
Staff welfare expenses 17.03
_594.25




Taurus Asset Management Company Uimited
Notes to Finandlal Stataments for the period ended 31st March 2023

e o . (iniakhRs.}
For the year ended Faor the year ended
. ... 31 March 2023 31March2022
28 Depreciation & Amertisation
- Property, Plant & Equipment . 843 11.35
- Right of use Jease assets - 4,69
- Other Intangible assets 96 81
- 538 16,95
29 Qther expenses
Rent 62.71 58.98
Advertisement and business promotion 13.97 18.23
Legat and professtonal fees 42.30 34.27
Auditors' fees and expenses (refer note no. 36} B.18 8.18
Recruitment charges 743 6.75
Director’s sitting fees 29.40 17.20
Electricity charges 2247 1737
Traveliing and conveyance 16.68 2239
Repalrs and maintenance - Others 12.78 15.78
Office expenses 6.48 357
Outsourced professional service costs 38.46 37.47
Insurance 9.88 1058
Printing and stationery 3.42 220
Subscription and membership 17.68 16.88
Informatian Technology 2252 37.22
Communication 12.13 11.66
Loss on disposal of assets {net) 25 58
Rates and taxes 92 2.66
Mutual fund expenses (Refer Note no. 39} 34.51 16.16
Corporate social responsibility expenditure (Refer Note No 41) - .
Miscellaneous expenses 317 5.28
Unrecoverable TDS written off - 01
fnvestments (INiquid shares) written off (Refer Note No. 7) = 02 .04
370.36 343.48
e
30 Earning per equity share - basic/diluted
Profit/(Loss) after tax 407.60 679.46
Waeightad average number of shares (no.) 1,69,31,236 1,69,31,236
Nominal value of shares {Rs) 10.00 10.00
241 399

Earnings per equity share - basic/difuted (Rs)
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Yaurus Asset Management Company Limited
Notes to Financlal Statements for the year ended 31st March 2023

48 Financlal risk management
The Company’s financial assets are investment in equity shares, bonds, mutuat funds, security deposit, cash and cash equivalents & financlal
liabilities comprise trade and other payables only. The Company Is an Asset Management Company and has been generating Income from
Management fees and Investments of its surpius funds in equity shares, mutual funds and bonds.
The Company's activities expose to financial risk 1.e. Uquidity Risk, Market Risk, Credit 7isk etc. The Board of Directors reviews and agrees policles for
managing each of applicable type of financial risks, which are sumemarised as below :

e} tiquidity risk

The risk that an entity will encounter difficulty In meeting obligations assaciated with financial iabilities that are settled by delivering cash or
another finandal asset. Liguidity risk management implies maintenance of sufficient cash to meet the obligations as and when due,

The Company manages its liquidity risk by ensuring as far as possible that it will have sufficient liquidity to meet its short term and long term
liabilities as and when due. Anticipated future tash flows are expected to be sufficient to meet the liquidity requirements of the Company.

The following [s the contractual maturities of the financial llabilities: {In Lakh Rs.)
Carrying amount

Particulars (Atamortised Cost) 1-12 moaths Mare than 12 months

Non-derivative liabllities

As at March 31, 2022

Other financial lizbilities - - -

Trade /Other payables 848 28.48 -
Total 28.48 28.48 -

As at March 31, 2023

Other financial liabilities - - -

Trade /Other payables 29.92 29.92 -
Total 29.92 2392 ~

b} Market risk

Market risk is the risk that the fair value of futare cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk
comprises three types of risk: Interest rate risk, currency risk and ather price risk. The valug of a finandal instrument may change as a result of
thanges in the interest rates, foreign currency exchange rates and other market changes that affect market risk sensitive instruments. Market risk is
attributable to all market risk sensitive financial instri ts including investments and depasits, foreign currency receivables, payables and ioans
and borrowings.

{1} Foreign currency risk

Currency risk Is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes In foreign exchange rates.
The Company has neither payables & receivables in foreign currency, not halding Foreign Assets and also not entererd into transactions in the
foreign currency during the year under report, therefore the company activities are not exposed to forelgn exchange risk.

{§i) interest rate risk
Interest rate risk Is the risk that the fair value of future cash flows of the financial instruments wil} fluctuate beczuse of changes in market Interast

rates, The Interest rate risk exposure is mainly from changes in fixed and floating Interest rates. However the company Is not exposed to Interest
Rate Risk, as the Company has no borrowings at the reporting date.

{ii1) Other Price Risk
Other Price risk Is the risk that the fair value of a financial instrument will fluctuate due to changes in market trade price/ quoted price/ declared

NAV. The Company is exposed to price risk arising mainly from investment in Equity shares and Debt hased Mutual Funds. 'The investment of the
Cempany in Equity shares is measured at fair value through Profit and loss which falls in medium risk category and investment in debt based mutual
funds is measured at falr value through profit or ioss which falls in very low risk category.

¢) Craditrisk

Cradit risk is the risk of financial loss to the Company if a customer or counter-party fails 1o meet its contractual obligations. The Company is not
carrying any business activities and thus has no transaction with customer. The Company has given loan/ inter corporate deposit to parties on which
company is receiving interest regularly hence the Company is exposed to very fow lave! of credit risk from its lending activity. The deposits withank

and other financial assets are gengrally not exposed to credit risk.

L)) ¢ (U

:{e

974 )



49

51

Capltal management

The Capital structure of the Company consists of Cash and Cash equivalents and equity attributable to equity shareholders of the company which
comprises Issued share capital and accumulated reserves disclosed In the Statement of Changes In Equity.

The Company's objectives when managing capital are to :

(1} maximize the shareholder value, and

(il) safeguard their ability to continue as a going concern, so that they can continue to provide returns for shareholders and benefits for other
stakeholders.

(a) The company has not advanced or loaned or invested any funds {either from borrowed funds or share premium or any other sources or any kind
of funds), during the year, to or in any other person or entities including foreign entities (*Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other parsons or entitles identified In
any manner whatsoever by or on behalf of the company {"Ultimate 8eneficiaries”) or provide any guarantee, security or the like on behalf of the

Ultimate Beneficiaries.

{b) The company has not recelved any funds from any person(s) or entity{ies), including foreign entities {* Funding Parties”), during the year, with the
understanding, whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly, lend or invest In other persons or
entities identified In any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficlarias”) or provide any guarantee, security or the

like on behalf of the Ultimate Beneficiaries.

Income Yax

|, Adoption of New Yax Rate
The Company has exercised the option permitted under section 1158AA of the Income tax Act, 1961 as introduced by Taxation Laws (Amendment

Ordinance 2019} from the FY 20-21. Accordingly, the provision for income tax and deferred tax balances were recorded / re-measured using the new
tax rate and resultant impact was recognized in the previous period's audited finanacial statements,
Upon the adoption of reduced Income Tax Rata, the provision of Minimum Alternate Tax (MAT ) under Sec 2115JAA and Sec 115 JB(2A) is no longer

applicable to the company, and the MAT credit stands forfeited.

W, Current Tax and Deferred Tax
{a) Incomue Tax Expensa through Profit & Loss
— o - In Lakh Rs.
For the year ended For the year ended
Pl 31 March 2023 31 March 2022
Cusrent Tax
Current income Tax charge 2284 30.14
Deffered Tax
In respect of current year origination and reversal of temporary differences 8.17 13.26
Total Tax Expense recoganised in Profit & Loss A/c 14.67 ' 43.40,
(b) income Tax on Other Comprehensive incoms
— SO U— ] .L."
For the year ended For the year ended
Partiction 31 March 2023 31 March 2022
Current Tax
fle measurement of defined benefit Obligations 174 292
Fair Value Galn through other comprehensive income on Equity Instruments N 41.94 o . 34.66
a6 37.58
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{c } Numerical recanciliation betwesn average effective tax rate and applicable tax rate
The Major companents of tax expense and the recancillation of the expacted tax expense based on the domestic effective tax rate of the company at
25,168 % {31st Merch 2022 25.168 %) and the reported tax expense in the statement of profit and loss, are as follows:

e {in Lakh Rs.}
For the yaar ended For the year endead

Porticder 31 March 2023 3 March202z
Proft/ (Loss) before tax 416.86 721,55
Domestic Tax Rate for the Company 25.168% 25.168%
Latest statutory enacted income tax for the company 104.91 181.60
Tax effect of
-Deffered Tax liability due to timing difference -8.17 13.26
-Non Deductible expense 7.87 9.02
-Deductible expense PY Rs. 337.69 Lakhs 81.60 -20.54 .84.99
-set off carry forward business loss against net business income 92,25 -105.63
-Tax rate difference {for capital gain) 22.84 3014
Others k -
income tax recoganised in statement of profit and loss - Y

52 Subsequant Events
There are no subsequent avents that would require adjustments or disclosures in the financial statements as an the balanca sheet date.

The accompanying notes 1 to 52 form an integral part of the financial statements.

As per our report of even date attached

For Thakur, Valdyanath Alyar & Co.
Chartered Accountants For and on behaif of the
Firm Regn. No. 0B0038N —

rm Regn. No. 0000; = k{’(ﬁﬂhﬁ

/) i
M.P-Thakur / Director naging Directar
Partner DIN: 00076405 DIN: 00021659 o -\1-.;\,\
Membership No. 052473 i B %\){‘& ~.f. =~
MDD *) awda sinat Patel Priyanka Walia
i Chief Executive Officer Chief Financlal Officer  Company Secretary

Place : Gurugram Membershlp No. 47795

Date : 10.05.2023
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Notes to the Financial Statements for the year ended 31* March, 2023

Corporate information

Taurus Asset Management Company Limited (“the Company”) is a public limited company
incorporated under the provisions of the Companies Act, 1956 on July 27, 1993. The Registered
Office of the Company is located at Third Floor, AML Centre-2, 8 Mahal Industrial Estate,
Mahakali Caves Road, Andheri East, Mumbai-400093. The Company’s principal activity is
rendering Asset Management Services. The Company has been appointed as the Investment
Manager of Taurus Mutual Fund “The Fund” by the Trustees in terms of SEBI (Mutual Fund)
Regulations, 1996.

The Company is a material subsidiary of HB Portfolio Limited. The company does not have any
subsidiary or a joint venture or an associate. Information on related party relationships of the
Company is provided in Note No.31.

The Financial Statements of the Company for the year ended 31* March 2023 were approved by
the Board of Directors on 10-05-2023.

Significant Accounting Policles

The significant accounting policies applied by the Company in the preparation of its financial
statements are listed below. Such accounting policies have been applied consistently to all the
periods presented in these financial statements, unless otherwise indicated.

Statement of Compliance:

These financial Statements have been prepared in accordance with Indian Accounting
Standards {referred to as “Ind AS”, under the Companies {Indian accounting Standards)Rules,
2015 notified under section 133 of the Companies Act, 2013 (the Act) as amended from time
to time thereafter and other relevant provisions of The Companies Act, 2013.

b. Basls for preparation and presentation of Financial Statements

The financial statements have been prepared and presented on going concern basis and
under the historical cost convention on accrual basis except for certain financlal assets and
liabilities which are measured at fair value or amortized cost at the end of each financial

year.

The Company is covered in the definition of Non-Banking Financial Company as defined in
Companies {Indlan Accounting Standards (Amendment} Rules, 2016 as per the Format
Prescribed under Division Il of Schedule Ili (as amended) to The Companies Act, 2013 on 11
October 2013. the Compony presents the Balance sheet, the statement of Profit & loss and
the Statement of Changes in Equity in the order of liquidity. An Analysis of recovery or
settlement of assets and liabilities within 12 months after the reporting date and more than
12 months after the reporting date of non-current is prescribed In note no.46.

The Statement of Cash flows have been prepared under indirect method.
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U]

(i)

€.

Use of Accounting judgments, estimates and assumptions:

In preparation of financial statements in conformity with recognition and measurement
principle of IND AS requires management of the company to make judgment, estimates and
assumptions. These judgments, estimates and assumptions affect the reported accounts of
assets and liabilities, disclosures including disclosures of contingent assets and contingent
liabilities as the date of financial statements and the reported amount of revenues and
expenses during the period. Actual result may differ from these estimates. Estimates and
underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognized in the period in which the estimates are revised and in future periods which

are affected.

Information about significant areas of estimates uncertalnty and critical judgment In applying
accounting policies that have the most significant effects to the carrylng amounts of assets
and liabilities within the next financial year are:

Fair Value Measurement

The Company measures financial instruments and specific investments (other than
subsidiary, joint venture and assoclates), at fair value at each balance sheet date.

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorized within the fair value hierarchy, described as below, based on the
lowest level input that is significant to the fair vaiue measurement as a whale:

Level 1 - Quoted {unadjusted) market prices In active markets for Identical assets or liabilities
Level 2 - Valuation techniques for which the lowest level input that Is significant to the fair
value measurement is directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement Is unobservable.

For assets and liabilities that are recognized In the balance sheet on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorization (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period. For the purpose of fair value
disclosures, the Company has determined classes of assets and liabilities on the basis of the
nature, characteristics and risks of the asset or fiability and the level of the fair value
hierarchy as explained above.

Where there is not feasible, a degree of judgement required in establishing the fair value,
judgment includes consideration of inputs such as liquidity risk, credit risk and volatility.

Provision, Liability and Contingencies.

Provision and liabllity are recognized in the period when it became probable that there will
be a future outflow of funds resulting from past event or operation that can be reasonable
estimated. The timing of recognition requires application of judgments to existing fact and
circumstances which may be subject to change. The amounts are determined by discounting
the expected future cash flow at pre-tax rate that reflects current, market assessment of the

time value money and the risk specific to the liability.

ﬁﬁ»‘ﬁ
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{iti)

In the normal course of business, contingent liabilities arising from litigation and other claim
against the company. Potentlal liabilities that are possible to be quantified reliably are
treated as contingent liabilities. Such labilities are disclosed in the notes but are not
recognized.

Employee Benefits
Employee benefits have been recognized in following ways:

Short term Emplovee Benefits
Employee benefits payable wholly within twelve months of rendering the service are

classified as short-term employee benefits and they are recognized in the period in which the
employee renders the related service. The Company recognizes the undiscounted amount of
short-term employee benefits expected to be paid in exchange for services rendered as a
liability {accrued expense} after deducting any amount already paid.

Post-Employment Benefits

Defined Contribution Plan
Provident fund, Employee’s State Insurance Plan and Family/ New Pension Fund

The Company contributes to a recognized provident fund, employee’s state insurance plan
and family/ new pension fund which Is a defined contribution scheme. The contribution are
accounted for on an accrual basis and recognized In the statement of profit and loss. The
eligible employees of the Company are entitled to receive post-employment benefits in
respect of provident fund, employee’s state insurance plan and family pension fund. The
contributions made to state managed retirement benefit schemes dealt with as payments to
defined contribution schemes where the Company’s obligations under the schemes are
equivalent to those arising in a defined contribution retirement benefit scheme.

Pefined Benefit Plan
Gratuity

The Company’s gratuity benefit scheme is defined benefit plan. The Company's net
obligation in respect of a defined benefit plan is calculated by estimating the amount of
future benefit that employees have earned in return for their service in the current and prior
periods; that benefit is discounted to determine its present value. Any unrecognized past
service costs are deducted. The calculation of the Company’s obligation is performed
annually by a qualified actuary using the projected unit credit method. The gratuity liability is
unfunded.

Compensated absences

Compensated absences which are expected to accur within twelve months after the end of
the period in which the employee renders the related services are recognized as
undiscounted liability at the balance sheet date. Compensated absences which are not
expected to occur within twelve months after the end of the period in which the rmployee

( % Fody
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(v)

v)

(vi)

renders the related services are recognized as an actuarially determined liability at the
present value of the defined benefit obligation at the balance sheet date, The compensated
absences liabifity Is unfunded.

The Company recognizes actuarial gains or losses arising on defined benefit plan immediately
in QCl as prescribed by Ind AS-19,

Property, plant & equipment

On transition to Ind AS, the Company has elected to continue with the carrying value of all of
its property, plant and equipment recognized as of April, 2019 (Transaction Date} measured
as per the previous GAAP as the deemed cost of such property, plant and equipment

Property, plant & equipment are stated at cost, net of accumulated depreciation. The cost
comprises purchase price including import duties and non-refundable purchase taxes, after
deducting trade discounts and rebates, borrowing costs if capitalization criteria are met,
directly attributable cost of bringing the asset to its working condition for the intended use,

An item of Property, plant and equipment and any significant part inftially recognised Iis
derecognised upon disposal or when no future economic benefits are expected from its use
or disposal. Any gain or loss arising on derecognition of the asset {calculated as the
difference between the net disposal proceeds and the carrying amount of the asset) is
included in the statement of profit or loss when the asset is derecognised.

The residual values, useful lives and methods of depreciation of Property, plant and
equipment are reviewed at each financial year end and adjusted prospectively, If
appropriate.

Depreclation

Depreciation on Property, Plant & Equipments (PPE) is provided for on straight line method
using the rates arrived at based on the useful lives as prescribed under Schedule 1l of the
Companies Act, 2013. The estimated useful lives and residual values of the Property, Plant
and Equipment are reviewed at the end of each financial year.

Depreciation on the Property, Plant & Equipments (PPE} added/ disposed off/ discarded
during the year Is provided from/ upto the date when added/ disposed off/ discarded.

Gain or losses arising from the retirement or disposal of Property, Plant & Equipments (PPE)
are determined as the difference between the net disposal proceeds and the carrying
amount of the asset and recognized as income or expense in the Statement of Profit and
Loss.

Intangible Assat

On transition to Ind AS, the Company has elected to continue with the carrying value of all of
its Intangible Asset measured as per the previous GAAP as the deemed cost of intangible
Asset.

Intangible Asset is recognized when it is probable that the future economic benefit
attributable to the asset will flow to the company and its cost can be reliably megsured.

\4@ ) dn
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Intangible asset are stated at cost of acquisition less accumulated amortized and impairment,
if any.

Expenditure incurred on acquisition / development of Intangible assets which are not put/
ready to use at the reporting date Is disclosed under Intangible Asset under development.
The company amortized the intangible Asset on SLM basis over flve year commencing from
the month in which the asset Is first put to use, The company provides pro-rata amortization
from the day the asset put to use.

The carrying amount of an intangible asset is derecognized on disposal or when no future
economic benefits are expected from tits use or disposal. Gains and losses from disposal are
determined by the comparing proceeds with the carrying amount and are recognized in the
statement of profit and loss when the asset is derecognized

(vit) Lease

Effective 1% April, 2019 the Company has adopted Ind AS 116 “Leases” and capitalized assets
taken on non-cancellable lease other than short-term leases and leases of low value assets as
right-of-use asset and corresponding lease liability during the current financial year. in the
Statement of Profit and Loss for the current financial year, the nature of expenses in respect
of Operating Lease has changed from lease rent in previous periods to depreciation cost for
the right-of-use asset and finance cost for interest accrued on lease liability.

Remeasurement of the lease liability is carried if there is any change in the lease term or in
the assessment of an option to purchase the underlying asset. Remeasurement of lease
liability is done by discounting the revised lease payments using the revised discount rate.
Amount of remeasurement of lease liability is recognized as an adjustment to right-of-use
asset.

(viii) Revenue recognition

Revenue (other than those items to which Ind AS 109 Financial Instruments are applicable) is
measured at fair value of the consideration received or receivable. Ind AS 115 Revenue from
contracts with customers outlines a single comprehensive model of accounting for revenue
arising from contracts with customers and supersedes current revenue recognition guidance
found within ind ASs.

The Company recagnizes revenue from contracts with customers based on a five-step model
as set out in Ind AS 115,

I. Identification of contract(s) with customers;

H. Identification of the separate performance obligations in the contract;

(R Determination of transaction price;

iv. Allocation of transaction price to the separate performance obligations; and

V. Recognition of revenue when (or as) each performance obligation is satisfied.

a.} Management fees

Management fees {net of goods and services tax) is recognised at a point in time when
performance obligation is satisfied in accordance with the Investment Management

Agreement and SEBI (Mutual Fund) Regulations, 1996, as amended from time to timeOlZei_/
?1-\ f Cod
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on an agreed percentage of the daily assets under management of Taurus Mutual Fund
schemes.

Revenue is recognized on accrual basis to the extent that it Is probable that the economic
benefits will flow to the Company and can be rellably measured. Where significant
uncertalnty exists with regard to realization of revenue at the time of accrual, the underlying
revenue s not recognized to that extent. Revenue Is measured at the fair value of the
consideration received or receivable taking into account contractually defined terms of
payment net of goods and service tax, wherever applicable,

b.) Interest Income

Interest Income is recognized on a time proportionate basis taking into account the amount
outstanding and the effective interest rate and the amount can be measured.

¢.) Dividend Income

Dividend income is recognized in the statement of profit or loss on the date that the
Company’s right to receive payment is established, it is probable that the economic
benefits associated with the dividend will flow to the entity and the amount of dividend
can be reliably measured. This is generally when the Shareholders approve the dividend.

{ix) Forelign Exchange Transaction

Transactions in foreign currency are recorded at exchange rates prevailing on the date of
transaction. Monetary items denominated in foreign currency are restated at the exchange
rate prevalling on the balance sheet date. Foreign currency non-monetary items carried in
terms of historical cost are reported using the exchange rate at the date of transaction.
Exchange differences arising on settlement of transactions and/ or restatements are dealt
with in the Profit and Loss Account.

{x) Financlal Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and
financial Hability or equity Instruments of another entity.

Financlal assets, other than equity, are classifled into financial assets at falr value through
other comprehensive income (FVTOCI) or fair value through profit and loss account (FVTPL),
or at amortised cost. Financlal assets that are equity instruments are classified as FVTPL or
FVTOCL. Financial liabilities are classified as amortised cost category and FVTPL.

Classification

Classification and measurement of financial assets depends on the business model and
results of solely payment of principal and Interest (SPPI) test. . The Company determines the
business model at a level that reflects how Company’s financial assets are managed together
to achleve a particular business objective. As a second step of its classification process the

Y CL C;f/gL,,
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Company assesses the contractual terms of financial to identify whether they meet the SPPI
test.

Based on above, financial assets are either classified as:

0]

@in
(i}

Amortised Cost
Fair value through other comprehensive income
Fair value through profit and loss

Initial recognition and measurement

The Company recognizes financial assets and financial llabllities when It becomes a party to
the contractual provisions of the Instrument. All financial assets and labilities are recognized
initially at fair value plus or minus, in the case of financial assets not recorded at fair value
through profit or loss, transaction casts that are attributable to the acquisition or Issue of the
financial assets and financial liabilities, such as fee and commissions. Transaction costs of
financlal assets and financlal liabilities at FVTPL are recognised immediately in the statement
of profit & Loss.

Subseguent measurement

a. Non-derivative financial Instruments

0]

fii)

{ij

Financial assets carried ot omortised cost:

A financlal asset is subsequently measured at amortized cost if it is held within a
business model whose objective Is to hold the asset in order to collect contractual cash
flows, and the contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal and interest on the principal

outstanding.

Financial assets at falr value through other comprehensive income (FVTOCI):

A financial asset is subsequently measured at fair value through other comprehensive
income if it Is held within a business model whose objective Is achieved by both
collecting contractual cash flows and selling financial assets and the contractual terms of
the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal outstanding. Further, In cases where the Company
has made an irrevocable election based on its business model, for its investments which
are classified as FVTOCI, the subseguent changes in fair value are recognized In other
comprehensive income,

Financial assets at fair value through profit or loss (FVTPL):
A financial asset which Is not classified in any of the above categories is subsequently

fair valued through profit or loss.

Derecognition:

A financial asset (or, where applicable, a part of a financial asset) is derecognized (i.e.
removed from the Company’s Balance sheet) when any of the following occurs:

a) The contractual right to cash flows from financial asset expires.
b) The Company transfers its contractual; rights to receive cash flows of the financial assets and
has substantially transferred all the risks and rewards of ownership of the financial

@ v (L e
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d)

The Company retains the contractual rights to receive cash flows but assumes a contractual
obligation to pay the cash flows without material delay to one or more recipients under a
‘pass- through’ arrangement {thereby substantially transferring all the risks and rewards of
ownership of the financlal assets);

The Company neither transfers nor retains substantially ali risk and rewards of ownership
and does not retain control over the financial asset,

In cases where Company has neither transferred nor retained substantially all of the risks
and rewards of the financial asset, but retains control of the financial asset, the Company
continues to recognize such financial asset to the extent of its continuing Involvement in the
financial asset. In that case, the Company also recognizes an assoclated liabllity. The financial
asset and the associated liability are measured on a basis that reflects the rights and
obligations that the Company has retained.

On derecognition of a financial asset, (except, as mentioned in (b} above for financial assets
measured at FVOCI), the difference between the carrying amount and the consideration
recelved is recognised in the Statement of Profit and Loss,

Impairment of financial assets

The Company applies expected credit losses (ECL) madel for measurement and
recognition of loss allowance on the following:

Trade receivables and lease receivables
Financial assets measured at amortised cost (other than trade receivables and lease

receivables)
Financial assets measured at fair value through other comprehensive income {FVTOQI).

In case of trade receivables and lease receivables, the Company follows a simplified approach
wherein an amount equal to lifetime ECL is measured and recognized as loss aliowance.

In case of other assets, listed as {ii) and {lii} above, the Company determines if there has been
a significant increase in credit risk of the financial asset since Initial recognition. If credit risk
of such assets has not increased significantly, an amount equal to 12 month ECL is measured
and recognized as loss allowance. However, if credit risk has increased significantly, an
amount equal to lifetime ECL is measured and recognized as loss allowance.

Subsequently, if the credit quality of the financial asset improves such that there is no longer
a significant increase in credit risk since initial recognition, the Company reverts to
recognizing impairment loss allowance based on 12-month ECL.

ECL is the difference between all contractual cash flows that are due to the Campany in
accordance with the contract and all the cash flows that the entity expects to receive {l.e., all
cash shortfalls), discounted at the original effective interest rate.

Lifetime ECL are the expected credit losses resuiting from ail possible defaults events over
the expected life of a financiat asset, 12 month ECL are a portion of the lifetime ECL which
result from defauit events that are possible within 12 months from the reporting date.

ECL are measured in 2 manner that they reflect unblased and probability weighted amounts
determined by a range of outcomes, taking into account the time value of money and gther
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reasonable information available as a result of past events, current conditions and forecasts
of future economic conditions.

As a practical expedient, the Company uses a provision matrix to measure lifetime ECL on its
portfolio of trade receivables. The provision matrix is prepared based on historically
observed default rates over the expected life of trade receivables and is adjusted for
forward-looking estimates. At each reporting date, the historically observed default rates
and changes in the forward-looking estimates are updated.

ECL impairment loss allowance {or reversal) recagnized during the period is recognized as
income/ expense in the Statement of Profit and Loss under the head "Other expenses”,

Financial Liabilities
The Company’s financial liabilities include borrowings, trade and other payables,

Initial recagnition and measurement:

The Company recognizes a financial llability in its balance sheet when it becomes party to the
contractual provisions of the instrument. All financial liabilities are recognized initially at fair
value minus, in the case of financial liabilities not recorded at fair value through profit or loss
{FVTPL), transaction costs that are attributable to the acquisition of the financial liability.

Where the fair value of a financial liability at initial recognition is different from its
transaction price, the difference between the fair value and the transaction price is
recognized as a galn or loss in the Statement of Profit and Loss at initial recognition if the fair
value is determined through a quoted market price in an active market for an identical asset
{i.e. level 1 input) or through a valuation technique that uses data from observable markets
(i.e. level 2 input).

In case the fair value is not determined using a level 1 or level 2 input as mentioned above,
the difference between the fair value and transaction price is deferred appropriately and
recognized as a gain or loss in the Statement of Profit and Loss only to the extent that such
gain or loss arises due to a change in factor that market participants take into account when
pricing the financial liability.

Subsequent measurement:

All financial liabilities of the Company are subsequently measured at amortized cost using
the effective interest method.

Under the effective interest method, the future cash payments are exactly discounted to the
initial recognition value using the effective interest rate. The cumulative amortization using
the effective interest method of the difference between the initial recognition amount and
the maturity amount is added to the initial recognition value (net of principal repayments, if
any) of the financial liability over the relevant period of the financial liabllity to arrive at the
amortized cost at each reporting date. The carresponding effect of the amortization under
effective interest method is recognized as interest expense over the relevant period of the
financial liability. The same is included under finance cost in the Statement of Profit and Loss.
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A financlal liability is derecognized when the obligation under the liability is discharged or
cancelled or explres. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liabllity are substantially
modified, such an exchange or modification Is treated as the Derecognition of the original
liability and the recognition of a new liability. The difference between the carrying amount of
the financial liability derecognized and the consideration paid is recognized in the Statement
of Profit and Loss.

Share Capitat

Ordinory Shares
Ordinary shares are classified as equity. Incremental costs directly attributable to the

issuance of new ordinary shares are recognized as a deduction from equity, net of any tax
effects.

Taxation

Current Income tax expense is recognized In the Statement of Profit and Loss except to the
extent that it relates to the items recognized directly in equity, in which case it is recognized
in equity or other comprehensive income {OCl). Current tax for current and prior periods Is
recognized at the amount expected to be paid or recovered from the tax authorities, In
accordance with the Income Tax Act, 1961.The tax rates and the tax laws used to compute
the amaunt are those that are enacted or substantially enacted, at the reporting date.

Deferred Tax

Deferred Tax assets and liabilities are recognized on temporary differences arising between
the tax base of assets and liabilities and their carrying amounts in the financial statements,

Deferred tax liabilities are generally recognized for all taxable temporary differences.
Deferred tax assets are recognized to the extent it is probable that taxable profit will be
avallable against which the deductible temporary differences and the carry forward of
unused tax credits and unused tax losses can be utilized.

The carrying amount of deferred tax assets in reviewed at the end of each reporting date and
reduced to the extent that it is no longer probable that sufficient taxable profits will be
avallable to allow for all or part of the deferred tax asset to be utilized.

Deferred tax assets and llabilitles are measured at the tax rates that are expected to apply in
the year when the asset is realized or the liability Is settied, based on tax rates {and tax laws)
that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to Items recognized outside profit or loss is recognized outside profit or
loss {either in other comprehensive income or in equity). Deferred tax items are recognized

in correlation to the underlying transaction either in OCI or directly in equity.
&
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{xiit)

(xiv)

{xv)

{xvi)

{xvil)

(xvi)

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to
set off current tax assets against current tax iiabilities and the deferred taxes relate to the

same taxable entity and the same taxation authority.

Earnings Per Share

Basic Earnings Per Share Is calculated by dividing the net profit for the year attributable to
equity shareholders by the weighted average number of equity shares outstanding during
the year. The Company has not issued any potential equity shares, and accordingly, the Basic
Earnings Per Share and Diluted Earnings Per Share are same.

Cash and Cash Equivalents (for purposes of Cash Flow Statement)

Cash and Cash equivalents for the purpose of Cash Flow Statement comprise Cash at bank,
Cash on hand and demand deposits with bank with an original maturity of three months or
less from the date of acquisition.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit/ loss before exceptional
items and tax is adjusted for the effects of transactions of non-cash nature and any deferrals
or accruals of past or future cash receipts or payments and item of income or expenses
associated with investing or financing cash flows. The cash flows from operating, investing
and financing activities of the company are segregated based on the available information

Rounding of amounts
All amounts disclosed in the financial statements and notes have been rounded off to the

nearest Lakhs of Indian Rupee {INR) as per the requirements and accordingly amount up to
Rs. 500 has been taken as zero (0) due to rounding off.

Events after reporting date

Where events occurring after the balance sheet date provide evidence of conditions that
existed at the end of the reporting period, the impact of such events is adjusted within the
financial statements. Otherwise, events after the balance sheet date of material size or
nature are only disclosed.

Recent Indlan Accounting Standards (ind AS) developments

Ministry of Corporate Affairs {"MCA") notifies new standard or amendments to the existing
standards. The notification with respect to Ind AS 1, 8 & 12, which would have been
applicable from April 1, 2023 would be applied to the extent applicable to the company, as

below:

Ind AS 1 - Presentation of Financial Statements:

This amendment requires the entities to disclose their material accounting policies rather
than thelir significant accounting policies. The effective date for adoption of this amendment
is annual periods beginning on or after April 1, 2023. The Company has evaluated the
amendment and the impact of the amendment is insignificant in the AMC's financial

statements.

d AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors: |
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This amendment has introduced a definition of ‘accounting estimates’ and included
amendments to Ind AS 8 to help entities distinguish changes in accounting policies from
changes in accounting estimates. The effective date for adoption of this amendment is
annual periods beginning on or after April 1, 2023. The Company has evaluated the
amendment and there is no impact on its financial statements.

Ind AS 12 - Income Taxes:

This amendment has narrowed the scope of the initial recognition exemption so that it does
not apply to transactions that give rise to equal and offsetting temporary differences. The
effective date for adoption of this amendment is annual periods beginning on or after April 1,
2023. The Company has evaluated the amendment and there is no Impact on its financial

statement.




